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COMPLETION OF THE REORGANISATION AND DECLARATION OF
EXTRAORDINARY DIVIDEND

1. Phuthuma Nathi shareholders ("Shareholders") are referred to the circular issued on
4 August 2025 (the "Circular").

2. The Circular was issued in connection with the reorganisation (the "Reorganisation")
of the MultiChoice South Africa Holdings Proprietary Limited ("MCSAH") group of
companies, which reorganisation includes the repurchase of Phuthuma Nathi's
shareholding in MCSAH. The Reorganisation is necessary in view of the mandatory
offer by Groupe Canal+ S.A.S for the shares in MultiChoice Group Limited, which
holds 75% of the shares in MCSAH.

3.  Completion of the Reorganisation
Shareholders are hereby advised that the Reorganisation has been implemented.
4. Extraordinary dividend

Given the successful implementation of the Reorganisation, an extraordinary dividend
of R343.75 million has been declared to shareholders of Phuthuma Nathi whose
names appear in the securities register on 3 October 2025. Pursuant to the
declaration of the extraordinary dividend, after deduction of 20% dividend tax,
shareholders of Phuthuma Nathi will be paid dividends of R4.07 per share on or about
9 October 2025.

5. Resignations

Given the implementation of the Reorganisation and due to their roles within the
MultiChoice Group Limited group of companies, each of Calvo Mawela, James du
Preez and Kgomotso Moroka have resigned from the board of Phuthuma Nathi as

contemplated in paragraph 13 of the Circular.
6. Directors’ responsibility statement:

The board of directors of Phuthuma Nathi, individually and collectively accepts full

responsibility for the accuracy of the information contained in this announcement to
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the extent that it relates solely to Phuthuma Nathi. In addition, the board of directors
of Phuthuma Nathi certifies that to the best of its knowledge and belief, the information
contained in this announcement solely pertaining to Phuthuma Nathi is true and,
where appropriate, does not omit anything that is likely to affect the importance of the
information contained herein solely pertaining to Phuthuma Nathi, and that all

reasonable enquiries to ascertain such information has been made.

Randburg
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