








[ssue of PN1 Shares pursuant to the Scheme of Arrangement

"RESOLVED THAT, the issue of [22.500.000] PN1 Shares to PN2 shareholders in terms of the Scheme of Arrangement. which may include the issue of
PN1 Shares to any director, future director, prescribed officer or future prescribed officer of PN1 or a nominee of such person for purposes of section
41(1) of the Companies Act and to the extent applicable to the Scheme of Arrangement. the issue of PN1 Shares that may be equal to or exceed
30% of the voting power of the issued PN1 Shares pursuant to section 41(3) of the Companies Act be and hereby is approved.”

ORDINARY RESOLUTION 1

General authority

“RESOLVED THAT, each of the directors of PN1 is hereby authorised to do all things, perform all acts and sign all documentation necessary and
ancillary to:

1.implement the Scheme of Arrangement; and
2. give effect to Special Resolution 1 and Special Resolution 2."

The “PN2 Vote” is as follows:
ELECTIONS AND VOTING

PN2 VOTE

SPECIAL RESOLUTION 1
Propesed amendments to the PN2 MOI

“RESOLVED THAT. subject to obtaining the written approval of MIHH to make the proposed amendments, the conformed copy of the PN2s MOL
placed before this meeting and initialled by the C for purposes of it in terms of which, inter alia:

* references to "MIH Holdings Limited” and "MIHH" are deleted and replaced with references to "MultiChoice Group Limited” and "MCG" where
appropriate;

® all references to "MIHH Preference Shares” and "MIHH Preference Share Subscription Agreement” are deleted as the MIHH Preference Shares
have been redeemed;

* the authorised share capital of PN2 is amended by cancelling the MIHH Preference Shares and deleting paragraph 2 of Schedule 2 titled

“Rights and privileges attaching to the MIHH Preference Shares” in its entirety:

the definition of “Trading Market” is deleted and all references thereto deleted:

definitions and appropriate provisions are included in order to allow for the MCG Offer and to facilitate the Scheme; and

«certain amendments are made in order to align the PN2 MOI with legislative and regulatory updates,

be and hereby is approved and adopted as the PN2 MOL”

Agree | Disagree | [NCSET

SPECIAL RESOLUTION 2
Approval of the Scheme

"RESOLVED THAT, for purposes of the Listings Requirements, the Companies Act, the Takeover Requlations and for all other purposes and subject to
the Scheme becoming unconditional in accordance with its terms (save for any Scheme Condition Precedent relating to this resolution being
passed), the following matters are hereby approved in all respects:

* pursuant to section 115(2)(a) of the Companies Act, the scheme of arrangement in terms of section 114 of the Companies Act (set out in the

Circular to PN2 Shareholders dated Monday. 16 September 2019), proposed by the PN2 Independent Board between PN2 and the PN2
on the terms and of the Circular (induding as such may be varied thereunder), in terms of which. inter alia. if such

scheme of arrangement becomes operative, PN1 will acquire the entire issued ordinary share capital of PN2 (save for the PN2 Shares held by
Dissenting Shareholders that do not withdraw their respective demands made in terms of sections 164(5) to (8) of the Companies Act or that
do not allow any offers by the Company to them in terms of section 164(11) of the Companies Act to lapse. as more fully described in
paragraph 6.6 of the attached Circular) in i ion for the Scheme Consil ion; and

* subject the satisfaction or waiver of the (as the case may be) of all of the Scheme Conditions Precedent. the PM2 Delisting.”

are | Disgrs

Please ensure that you read these resolutions prior to submitting your vote. If you do change your mind
on these resolutions, you may change this on the platform while the voting is still open.

You have the option to select either “Agree”, “Dis-agree” or “Abstain” for each resolution depending
on your decision.

Once complete, please click on “Save Vote” for your vote to be recorded and reported by Singular
Services.

If at any point in time you want to leave this page and not submit your vote at that point in time, you may
click on “Cancel”.

If you hold PN1 and PN2 shares, you will have to complete the above voting process in relation to both
your PN1 and PN2 shares.




Submitting the PN Share Tender as part of the MCG Offer

From the voting and election page, at the section titled “Elections”, you can make your selection by

clicking on the blue button titled “Make Election”.
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EQUITY EXPRESS

securities exchange

MY ACCOUNT TRADE SECURITIES FAQS EESE NEWS CONTACT US
Votes
Security End Date Subject Has Voted?
EXPN1 30 Sep 2018 PN1 Vote ?
EXPN2 30 Sep 2019 PN2 Vote v
Elections
! Etections
Please note: You need to make an election on each of the lines below.
Click "M ' to view about
EndDate  Security  Title Status
30Sep2019 EXPNi  Exchange of PN1 Shares to MCG No elecion made © Make Election
30Sep2019 EXPN2  Exchange of PN2 Shares to MCG Convert 700 of my EXPN2 shares.

You will be able to make an election based on the shares that you hold e.g. if you only hold PN1 shares,
you will only be able to submit an election for PN1. If you hold PN1 and PN2 shares and want to tender
both PN1 and PN2 shares, you will need to complete the process for both your PN1 shares and PN2
shares. You will be guided to the relevant election page as shown in the below example:

ELECTIONS AND VOTING

EXCHANGE OF PN1 SHARES TO MCG

You can choose to exchange up to 20% of your PN1 shares to MCG shares.

The Vote Closes on 28 October 2019 at 14H00

* Your election will apply to your balance at 25 October 2019 at 17H00.
* You may only make the election ance and it cannot be changed thereafter.

I you sell some of your PN shares after you have accepted the MCG offer and the number of PN shares you want to exchange is then mare than 20% of the PN
shares you have left over after you have sold some of your PN shares, the number of PN shares that you can exchange will automatically be adjusted so that it
constitutes 209 of your PN shareholding.

Please also note that in terms of the PN memorandum of incorporation, you are required to hold at least 20 PN shares. If you sell some of your PN shares after having
accepted the MCG offer and your shareholding in PN falls below 20 PN shares, your acceptance of the MCG offer will be cancelled. Also, if you sell some of your PN
shares after acceptance of the offer and after such sale you continue to hold more than 20 PN shares but want to exchange 2 number of PN shares that will cause
your shareholding to fall below 20 PN shares, the number of PN shares you can exchanga in terms of the MCG offer will be decressed to ensure that you hold 20 PN
shares after implementation of the MCG offer. Once you have accepted the MCG Offer in respect of some of your PN shares, outstanding sale requests will be
cancelled on the final election date if matching of the sale request will result in your balance being negative.

Where PN Shareholders' entitlement to MCG Shares issued pursuant to the Tender of PN Shares under the MCG Offer gives nise 1o a fraction of a MCG Share, such
entitlement to MCG Shares will be rounded down to the nearest whole number and the excess fractions of the MCG Shares to which such PN Shareholder will be
entitled will not be delivered to them but will instead be sold in the market as soon as practicable after implementation of the MCG Offer and the cash value of such
fractional entitlements will be paid to the relevant PN Shareholder by Singular Services.

Your current balance of Phuthuma Nathi 1 shares is 100 000.

You may exchange up to 20 000 (20%) of these shares to Mullichoice Group (MCG) shares. Please make your selection below.

No. of shares. [

< Concel




ELECTIONS AND VOTING

EXCHANGE OF PN2 SHARES TO MCG
You can choose to exchange up to 20% of your PN2 shares to MCG shares.

The Vote Closes on 28 October 2019 at 14H00

* Your election will 2pply to your balance at 25 October 2019 at 17H00.
« vou may only make the election once and it cannot be changed thereafter.

If you sell some of your PN shares after you have accepted the MCG offer and the number of PN shares you want to exchange is then more than 20% of the PN
shares you have left over after you have sold some of your PN shares, the number of PN shares that you can exchange will automatically be adjusted so that it
constitutes 20% of your PN shareholding.

Plaase also note that in terms of the PN memorandum of incorporation, you are reguired to hold at least 20 PN shares. If you sell some of your PN shares after having
accepted the MCG offer and your shareholding in PN falls below 20 PN shares, your acceptance of the MCG offer will be cancelled. Also, if you sell some of your PN
shares after acceptance of the offer and after such sale you continue to hold mere than 20 PN shares but want to exchange a number of PN shares that will cause
your shareholding to fall below 20 PN shares, the number of PN shares you can exchange in terms of the MCG offer will be decreased to ensure that you hold 20 PN
shares after implementation of the MCG offer. Once you have accepted the MCG Offer in respect of some of your PN shares, outstanding sale requests will be
cancelled on the final election date if matching of the sale request will rasult in your balance being negative.

Where PN Shareholders' entitlement to MCG Shares issued pursuant to the Tender of PN Shares under the MCG Offer gives rise to a fraction of a MCG Share, such
entitlement to MCG Shares will be rounded down to the nearest whole number and the excess fractions of the MCG Shares to which such PN Shareholder will be

entitled will not be delivered to them but will instead be sold in the market as soon as practicable after implementation of the MCG Offer and the cash value of such
fractional entitlements will be paid to the relevant PN Shareholder by Singular Services.

Your current balance of Phuthuma Nathi 2 shares is 150 000.
You may exchange up to 30 000 (20%) of these shares to Multichoice Group (MCG) shares. Please make your selection below.

No. of shares 0
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You will be able view your current share balance and the maximum number of shares that you may
exchange.

In the blue box, you may insert the number of shares that you intend to exchange. Once you have insert-
ed this number, a calculation of the associated costs and the number of MCG shares that you can
receive will be displayed as per the example shown below:

Calculation

No. of shares elected 1000
Ratio 1:0.97
Gross no. of shares 970
Current MCG share price R 130.00
Value R 126 100.00
Admin fee R (1387.10)
VAT R (208.06)
Net Value R 124 504.84
Allocated Multichoice Group

(MCG) shares 957
Fractional remainder of a share 0.72954

Once you are satisfied, you must select “Save choice” for your election to be recorded.

IMPORTANT:
The election cannot be changed once the choice is saved. You need to ensure that the correct
number of shares is reflected in your election prior to clicking on “Save choice”.




